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Ascsc RESULTS — KET QUA KINH DOANH

2 en o Quy | nam 2025 Quy | nam 2026
Sl Quarter | 2025 Quarter | 2026

ong doanh thu
Total Revenue 280,098 293,874
(Triéu déng/ Mil VND)

217,382 213,839

So véi cung ky nam trudc, tdng doanh thu
tang 4.92% va lgi nhuén sau thué tang
5.14%

Loi nhuan trwéc thu
Profit before tax 213,684 218,508
(Triéu dong/ Mil VND)

Compared to the same period last year,
total revenue increased by 4.92% % and

Sl L) B U profit after tax increased by 5.14%.

169,924 178,651
y suat loi nhuan goép (%)
Gross profit margin (%) 81.61 78.63
y suat lgri nhuan rong (%) 63.80 65.69

Net profit margin (%)




d>scsc  CARGO VOLUME — SAN LPONG HANG HOA

) Quy 12025 Quy | 2026
San qung/ Volume Quarter | — 2025 Quarter | — 2026
Téng san lwgng hang hda (Tan), bao gbm:
Total cargo volume (Ton), incl: 64,253 60,792
* Hang quéc té/ Int'l 49,483 46,777
* Hang quéc ndi/ Dom 14,770 14,015

So véi cung ky nam trudc, san lwgng 3 thang dau nam nay giam 5,4%, trong d6 hang hda qudc té
giam 5,5%, qudc ndi gidm gidm 5,1%. Hang hod xuat nhap khiu gidm do cic hang hang khéng Trung
Pong gidm tan suat bay.

Compared with the same period last year, total output the first quarter this year decreased by 5.4%,
of which international cargo decreased 5.5%, domestic cargo decreased 5.1%. Import and export
cargo volumes decline as Middle Eastern airlines reduce flight frequencies.



drscsc ANH HPONG CUA CUOC CHIEN TAI IRAN

Chién tranh hién nay giita My — Israel — Iran 13 ct s6c¢ toan hé théng logistics toan cau. Chudi tac dong thuc t& dang dién ra, cu thé:

1. M4t nang lyc van tai hang khong
(a) Hang loat qudc gia Trung Pong déng hodc han ché khéng phan, nhiéu chuyén bay bj hdy. Trung Déng vén la “hub trung chuyén s 1
thé gidi”, chiém ~4% hang hod hang khong toan cau. Khi bj gian doan, trong ngan han cé thé gép phan giam 10-15% cong suat toan cau

K&t qua: thiéu tai > gid cudc tdng manh

(b) Bay vong xa va giam tai trong hang hod

Tranh khéng phan Iran/Iraq, cac hing bay vong qua Trung A hodc Nam A. Mdy bay phai ché thém nhién liéu nén gidm tai hang hoa.
K&t qua: Capacity thyc t& con gidm thém nira do tic dong kép

2. Bt tuyén bién, hang don sang dwéng hang khéng

(a) Diém nghén (Eo bién Hormuz): ~20% dau thé gidi di qua day nay bi phong tda

(b) K&t hop véi Red Sea da bat 6n trwdc dé

K&t qua: Nhu cau hang hod hang khéng tang, dic biét hang giao gap, hang gia trj cao

3. Chién tranh cong phong tda dau lam gia nhién liéu ting manh

Vi airline: Nhién liéu chiém 25-35% tong chi phi, gia tdng nén tang phu phi

V@i khach hang: Cuwéc tang trén 20% va da tdng kho doan diém dirng néu chién tranh kéo dai
4. Hiéu (rng “tac nghén day chuyén”

Khi 3 y&u t8 sau cung xay ra, nhu gidm cong suat van chuyén do déng khéng phan, tdng nhu cau do bién tic va tang chi phi do gia dau sé&
gay nén tinh trang hang hod bj don (& tai Chau A, cham tré giao hang sang US/EU, cac chuyén bay thué theo chuyén ting manh



drrescsc IMPACT OF THE WAR IN IRAN

The ongoing conflict between the US, Israel, and Iran represents a systemic shock to the global logistics network. The actual chain of
impacts is unfolding as follows:

1. Loss of air cargo capacity

(a) Multiple countries have closed or restricted their airspace, numerous flights have been canceled or rerouted. The Middle East is a key
global transit hub, accounting for approximately 4% of global air cargo volume.

Result: Capacity shortage, significant increase in freight rates

(b) Longer flight routes and reduced payload

To avoid Iran/Iraq airspace, airlines reroute via Central or South Asia. Aircraft must carry additional fuel, reducing cargo payload.
Result: Effective capacity declines further due to this double impact

2. Disruption of sea freight, modal shift to air cargo

(a) Bottleneck at the Strait of Hormuz: ~20% of global oil supply passes through this route, now disrupted.
(b) Combined with ongoing instability in the Red Sea

Result: Air cargo demand increases, particularly for urgent and high-value shipments

3. War and supply disruptions drive fuel prices significantly higher

For airlines: Fuel accounts for 25—-35% of total operating costs, higher fuel prices lead to increased surcharges
For customers: Freight rates increase by over 20%, with further upside risk if the conflict persists

4. “Cascading congestion” effect

When three factors occur simultaneously, like: Capacity reduction due to airspace closures, demand surge due to sea freight disruption
and cost escalation driven by fuel prices, this leads to cargo backlog accumulation in Asia, delivery delays to the US/EU and significant
increase in charter flight demand.



